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(99" HETAIRYIIeI=aT A7l 02 $gart 2026 =T Demolition Policy GRYFHIEAT TrayHER)

“318 Xfquara Id &, Gururaj No. 2 Cooperative Housing Society Ltd. =aT Joidehrd Sehodrear
HeHTa qu HEIRUITerhat feaTich 02 Wgar 2026 Asht ST FAeAr Demolition Policy TRITFIS,
YT AN Telol HU Gishar &1 fagaAe SARC qrsehd quT &&= e Demolition
Certificate AT shedlelcRd & e STUITHT 3C H] HIUAT HTelell 3T

3
o AATIEAT SPIadlel Plot Amalgamation @ Layout Approval
* TrHcHTcer Commencement Certificate JUT HgITIRUTTcIehehgeT 1ol STelel 3778

T FHAT 0T FeAre fAgrersh IRIEYA &7 o, AEFETAR [HAidhd Tishar Y& AUATHTS!
GToliel GHTST T 3Teled] TSI SIIEATTT A JAITIROT HIAR Hger 3R,

Redevelopment Progress — Possible Courses of Action

(In view of Pune Municipal Corporation Circular dated 02 February 2026 regarding Demolition Policy)

The Managing Committee noted that the Pune Municipal Corporation (PMC) has issued a circular
dated 02 February 2026 concerning demolition policy, due to which the building plan sanctioning
process for redevelopment projects has currently been kept on hold until demolition of the existing
structures is completed and the demolition certificate is submitted.

In view of the above regulatory development, the Managing Committee deliberated upon the
current status of the Society’s redevelopment project, wherein the Developer has already obtained
the following approvals:

e Amalgamation of Plots & Layout Approval On the Society land.
¢ Commencement Certificate for the above issued by PMC

Considering the above approvals and the prevailing regulatory situation, the Managing Committee
discussed the following possible courses of action available to the Society for proceeding further
with the redevelopment process.
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AAuTHE IRWF 0.0 T oA Fw AvATgdl AMFE T FATEAATE EfFFe Tar AR 10D
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< eSS e SR TR S e

1. Taha® Ul AETIRITTIhehgel 3aedsh NOC fAcgeT Demolition Order It &,

2. Y FHHES 3UTYeAT Feialehidl dieT TEAHS S3ed, TEAT IIeT [gndery o

3. |9 GHTEGH fhA ¢ Afgar 3l AT 3, @¥dFs AT ReATAaR, FEAT arer
fapraeT 33 T THR T FHES HTS T SR Scgaludce 373fide YA Setde dameig,
e fufoe, credites amfa, Tole HAee sk dvard I

4. UISHH YT SATeAHR ATEETS GHIOTTT HIeX Heel [dehdieh SHRATEAT Tofol HHETSr
37T F.

5. Tofel H{l fA@TeAR @ HATAGTEIIT Permanent Alternate Accommodation
Agreement (PAAA) TadI90l FRUATT ISl

FHEGAT fFaaRaTonadY U

* #Aicufiehd Development Agreement Hefiel &4 3réY
* #HsX Amalgamation 3fSr Layout Plan
* gUI Hg=IRUIfel Commencement Certificate

e AT fdehdehlens GUATYdl WIERIET faehenlehgsl Jélel HEGU HSoT:

* Development Agreement FEiieT 3EIT UTelel HIUATEET @l gAY
* Ycdsh HHECATS Y& YAl Feicd Allotment Letter
* YAqHe Felcd Unit Layout Plans

fasraeT=ar g lTaId Wieller §d arell FIseq0l g 3HcdTr:

o AIfA% #13 (Rent Compensation)

* AR fBuifEe

* TYAAT / ARIH @I

* SIS / TRA Yoo (A7) I HeAH)

* Hardship far Betterment Compensation

* Development Agreement Tl X 3TTVFH T FRTATA STETEEAT
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Option 1 (In English)

Vacating the Premises and Demolition Prior to Building Plan Sanction

Under this option, the Society may proceed in accordance with the PMC circular dated 02 February
2026, which effectively requires demolition of the existing structures before the building plan

sanctioning process can move forward.

Accordingly:

1.

The Society members would hand over vacant possession of their premises to the
Developer.

The Developer would then obtain Demolition Order after submitting all necessary NOCs
from the PMC.

Upon completion of demolition, the Developer would get the necessary clearance from the
PMC and obtain the plan approval

Upon receipt of building sanction plans, Permanent Alternate Accommodation Agreements
(PAAA) would be executed individually with all members

Protection of Members’ Interests

In order to safeguard the interests of the Society and its members before handing over possession,
the following safeguards may be implemented:

Reference to the registered Development Agreement, which already defines the
redevelopment potential and obligations of the Developer.

Reliance on the approved amalgamation and layout plan and 10D, which clearly establishes
the redevelopment potential and proposed building layout.

Reference to the Commencement Certificate issued by PMC, confirming that
redevelopment activity has formally commenced.

Before handing over possession, the Society may obtain from the Developer:

A written undertaking confirming compliance with all terms of the Development
Agreement.

Allotment letters issued to each member specifying the proposed permanent alternate
accommodation.

Unit layout plans reflecting the agreed area and configuration of the redeveloped premises.

The undertaking from the Developer shall clearly specify and protect all commitments made under
the redevelopment arrangement, including:
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e Monthly rent compensation

e Security deposit

¢ Transportation / shifting charges

e Brokerage or assistance charges, if applicable

e Betterment or hardship compensation, where agreed

e Any other financial or contractual obligations agreed under the Development Agreement.

Further, the undertaking shall confirm that monthly rent payments to members shall commence
immediately upon handing over vacant possession.

9 R
HAUT FZA A 313 Ied FTeledT Layout A § RERA digufiear 3mamt PAAA &30

1 AR fAhaes 3 Aefadear Asdiear 3R Yhed RERA 3iddd sigull squard
TshaT & Felell 3T,

S Yehourdl RERA #igult qut sirell 30T 3Uefstl Hofiiear 3MUR Permanent Alternate
Accommodation Agreement (PAAA) &UIH iUl AT wRartel feell, o gdter Sishar
qafaar s

1. fawd® Ydheurdl RERA iUl e

Layout H[{T 30T RERA ailgufiear 3R @eraeraldd PAAA FIR FAleuiihd shel
EIGICE

OEATad FHTHGTAT Feicd Layout Plans &R Sigel SiTdrdl.

R QU7 STeAcR HHEE SN [dehdehiens FU& adciel.

AAALY dEd FTATH

N

o gk w

SR AHTAA HSR ColaAed faels dgdl el al:

* Supplementary Agreement / Correction Deed &% d d&ol sigadl SITdTd.

SR 3TH Tolel TEATdT A3l HIGAT AN b IS o sholed HIN A Ageiler 0T GogT
AU FUIATH IRST HIHUIR =ATeT.

STaeh AT . MC/2026/03/SGM/Notice/05



weTHETETSY  fRaaTor
T g ST fasharehehs Suarqdia PAAA Hiculiehd SHTeare Tl dafddsh, Hraeit
ST 3MOT FRIQTAAT Ay erehdt.
Option 2
Execution of PAAA After RERA Registration Based on IOD & Layout Approval

Under this option, the Developer has proposed to proceed based on the existing 10D,
Amalgamation and Layout approval, and the Commencement Certificate already obtained.

The Developer has initiated the process for registration of the redevelopment project under RERA
(Real Estate Regulatory Authority).

If the project is successfully registered under RERA and if the Sub-Registrar’s office permits
execution of Permanent Alternate Accommodation Agreements (PAAA) based on the available
approvals, the following process may be adopted:

1. The Developer will obtain RERA registration for the project.

2. Based on the sanctioned layout and RERA registration, the Society may proceed to execute
Permanent Alternate Accommodation Agreements (PAAA) with individual members.

3. The proposed unit layout plans will be attached to the PAAA as part of the agreement
documentation.

4. After execution of the agreements, the members will hand over vacant possession of their
premises to the Developer.

5. The Developer will then obtain the required demolition permissions and NOCs from PMC
and proceed with demolition.

6. Following demolition, the Developer will apply for final building plan sanction.

Handling Possible Plan Changes

In case the final building plan sanctioned by PMC involves minor modifications or adjustments
compared to the initial proposed layouts:

e The Society and Developer may execute Supplementary Agreements or Correction Deeds to
reflect the updated sanctioned plans.

If the final sanctioned plans remain substantially consistent with the proposed layouts attached to
the PAAA, the executed agreements will continue to remain valid and no secondary registration
would be required.

Member Comfort

This option may provide greater comfort to members, as the PAAA would already be executed and
registered prior to handing over possession, thereby providing legal clarity regarding the permanent
alternate accommodation.
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31 FaeId ABedrd YATIhE TishdT JETTTATO! HTe] Sac Asel:

1.

2.

5.

quI #-eRATTiehl Development Charges 3TfoT Premium &SI Challan SR &l
fqeneeh o #%eT Base FSI (1.1 FSI) =7 #HoR usar.

HOY ColeTedT TR FHIHCAIT TrUffsh PAAA IR hel Silcile.

cArada fasas TDR @ Premium FSI @& &&eT YT Tolel off AT 98T T
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CIEIETIE

Option 3

Waiting for Possible Policy Relaxation from PMC

It has come to the notice of the Society that the Municipal Commissioner of Pune, Mr. Navalkishor
Ram, has been transferred, and Mr. Jitendra Dudi has assumed charge as the new Municipal

Commissioner.

Certain members are of the opinion that the new administration may reconsider or relax the

circular dated 02 February 2026, which is currently affecting redevelopment approvals.

If such relief or clarification is issued before the Society proceeds with further redevelopment steps,

the process may continue in the originally anticipated manner:

1.

2.

PMC may issue the challan for payment of development charges and premiums.

The Developer may pay the challan and obtain sanction of base FSI (1.1 FSI) along with
ancillary FSI components.

Based on the sanctioned building plans, the initial set of PAAA agreements may be
executed with members.
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4. Simultaneously, the Developer may apply for additional FSI through TDR and Premium FSI
purchase to finalize the complete redevelopment plan.

5. Upon obtaining full approvals, all remaining PAAA agreements for the 108 members of the
Society will be executed.

This option essentially represents the original redevelopment process envisioned by the Society
and the Developer prior to the issuance of the PMC circular dated 02 February 2026.

However, if the PMC does not provide any relaxation or clarification regarding the circular, the
Society may have to reconsider Option 1 or Option 2 to move forward with the redevelopment
project.

91T ¥
e Feyd ®er 390t (Status Quo)

SR AEFEe aliel G HIOTATET 9T FiehRell AT X YAfderd Fishar dreqidl Alderel
TN,
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A0 93 A3 AFEAR GéIeT Fishar & Aehcld

EIER

o 313 sk Fremael AfAfRed 3rg erear
* T HHRIcAS Aoty fRaser arh g#ft &ar A =

FEUT AT YAIAEY GATGhIH TehoU HIET HIBIETST ATGudTeT AFA 37Te.

Option 4
Status Quo — Waiting Until Policy Change or Legal Outcome

If the Society decides not to proceed with any of the above options, the only remaining course of
action would be to wait until the PMC revises or withdraws the circular dated 02 February 2026.

In such a scenario:

e The redevelopment process will remain temporarily stalled.

e The Society would effectively remain dependent on future policy changes by PMC.

Alternatively:
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e Developers’ associations, industry bodies, or affected stakeholders may challenge the
circular through legal proceedings before the appropriate court or authority.

e If such a challenge results in a favourable decision, redevelopment approvals may resume.
However, it must be noted that:

e The timeline for such legal or policy relief is uncertain.

e Even if legal proceedings are initiated, a favourable outcome cannot be guaranteed.
Therefore, this option would involve waiting indefinitely for policy clarity or judicial intervention,
during which the redevelopment project may remain on hold.

sfas aa

T REEAR “3H RAvATT Id H”, TS IRET TIT ¢ FORIT FIareRor FaaAR Sauard 31er
3GeT FHIHGHT TR RN AT Aged, Tal el A7 w24 T age qafds i géa ant
fafaa Fmar.

Final Resolution

“‘RESOLVED FURTHER THAT”, the above four options are placed before the General Body for
discussion and the members shall decide the appropriate course of action for proceeding with
the redevelopment project.

“‘“RESOLVED FURTHER THAT”, the Managing Committee is authorised to take necessary
steps in accordance with the option approved by the General Body.

AT T AR AR GfhaT FoATT fARIT FRoATT Ad 3, Irarér
HdGTT gdel HAAT HlIdT 3g <7 9&Td AJ 30T Aegar Ay AT
qeITd Ad JOT  dCEYT AT 987 Ad
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-
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JETST FIEUTTT FAGH AFR Guard AT .
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R FIRAT Foer 10.6 FER & AT (Bank Guarantee) HIGT FIVATT Aol [Aeard
AT

T SEHEN “HY GGuard I H1”, Gururaj No. 2 Cooperative Housing Society Ltd., qoT J2frer
FHEE, dAle Ol & QI a e Jrearaded sireer dAiofihd fasd #X (Development
Agreement) g 3ufeisitieh HTdTerd, gdell . 25, JUT IY SEFAVGS FHAF 26727/2024 s
09/11/2024 37=a =Aicuiiehcd HITATA JTeIeTT 3ME. HeX R FIRIAT Ferd 10.6 JAR Thaehlel
YT AR STEEAT GOT FUATHS §H FgU[H IR AU T sAfgoiear Estiehrargst
30 fe@wrear 3ma 30,00,00,000/- (39 W FI BeFa) sddr a& gHIUT (Bank Guarantee)
HEIERS HIGT L0 IAfaTd gid.

R I SHEEaR “HA 4& RAvAT I H”, FHHS Al oard i faehdanel Arardiss
¥2,50,00,000/- (¥4 Gl HIET YoellH AT HFd) Scih! {ah# Earnest Money Deposit (EMD)
FEUA TSATS SIFeaT TAEUT STAT hololl 37, HeX Iohd HIHRIEIHS TG SAUAT 3MTelell 3T o
THERIErT dehed Hed did (Fixed Deposit) SaUaTe 3MTell 37¢ 30T &7 Sdladier sdTsirar 39ATer
HEIET FATETST F0ATd Telell 3778,

“30Er 9 favard I H°, afier IRfEudr R FwT a¥w qefdew afwar sea wefe
RepTaTehesT AT e GEAAT S3ed, TEAT d0T ArTehry SuAT=AT cooray dgidolell AHITHS,
e HIRTCHST Ferd 10.6 FTAR deh gHITT HeX HIUATAT HS Hroiratiiciiel fieterm faeia gr
FIHTYROT FATAT RTAIGAR AT (Condone) FUATT A 3R,

‘I 4 v Id A, FHEC FHIE DG YATaHETEIST SRrEr AT faeheera Svargdf
faerdeet faera aRIde o 10.6 JHN T30 FIET g gHITT FAIIFS Wl HU dHThRS

‘I q¢ NAvard AT H”, I gHITT AT FUAHGHT AT off ¥ FIIATE, TIG6R,
FEEUAT Il T USdTa0ll FUITHTST FAIEAT FavddsT GfAdE 3fUeR dvard Id 3med,
SOl ST Repr#T FoaAr gishar g& odrqdi e sRIdel Jd 3ER el FiAfaa aear
A,

“3AET g favaATd I &, I [AAT FEATUROT FHALY FHoX SATelell §T 3T & §eh gHTT HIeX
FIOATT STeledl Ao TaaraRoT T 3qaie AT 3@ear gasvard Igd 3T Aeas
WARET ST TSR araTsT dreara suargdl féhar a1 faay FEEmaRer 9 s Ao SeArIF
10 (S8T) FIASBSTAT RaHr=AT 3Td, IR o 3T g5 A1 Fraraeld alid §& gHigT drey FHoT
39T Terel.
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‘38 ¢ RAuATT Ad &, alel deh gHATT TERIEHS Ted HTeAAR I LA FiAciehgeT
AT ST qUT STedTcR, HeaT eSS 3detel €2,50,00,000/- (F93 ¥ e Goeltd oTE
%Fd) Sdr Earnest Money Deposit (EMD) e fasaerd 10 (S8T) FHSTAT feawrear 3md
I FOATT IS,

(Condonation of Delay in Submission of Bank Guarantee under Clause 10.6 of the Development
Agreement)

“RESOLVED THAT the members of Gururaj No. 2 Cooperative Housing Society Ltd., Gandharva
Nagari, Pune, do hereby take note of the provisions of Clause 10.6 of the registered Development
Agreement executed with the Developer and registered with the Office of the Sub-Registrar Haveli
No. 25, Pune vide Document No. 26727/2024 dated 09/11/2024, which stipulates that the
Developer shall furnish a Bank Guarantee of $30,00,00,000/- (Rupees Thirty Crores Only) within 30
days from the date of execution and registration of the said Agreement as security for the
performance of the Developer’s obligations.

RESOLVED FURTHER THAT, the members take note that the Developer had Submitted the DD As an
Earnest Money Deposit (EMD) of $2,50,00,000/- with the Society, which has been retained by the
Society and placed in a Fixed Deposit with the Society’s bank, the interest of which has been utilised
for the benefit of the Society.

RESOLVED FURTHER THAT, considering the above circumstances and the fact that the
redevelopment process has not yet reached the stage of vacating the premises, the General Body
hereby condones the delay in submission of the Bank Guarantee by the Developer from the
originally stipulated period under Clause 10.6 of the Development Agreement.

RESOLVED FURTHER THAT, the General Body hereby directs that the Developer shall furnish the
Bank Guarantee of X30 Crores in accordance with Clause 10.6 of the Development Agreement
prior to the Society handing over vacant possession of the premises for redevelopment, and the
same shall be verified by the Managing Committee.

RESOLVED FURTHER THAT, the Managing Committee of the Society is hereby authorised to take all
necessary steps, correspondence, documentation and verification required in connection with the
furnishing of the Bank Guarantee and to ensure compliance with the terms of the Development
Agreement before the vacating process is initiated.

“RESOLVED FURTHER THAT, this resolution shall be deemed as the formal approval of the General
Body for condonation of the delay in submission of the Bank Guarantee and confirmation that the
Developer shall furnish the said Bank Guarantee prior to handing over vacant possession of the
Society premises for redevelopment or within a period of 10 (Ten) working days from the date of
passing of this resolution in the Special General Body Meeting, whichever is earlier.”
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RESOLVED FURTHER THAT, upon receipt of the said Bank Guarantee and after due verification by
the Managing Committee, the Earnest Money Deposit (EMD) amount of X2,50,00,000/- (Rupees
Two Crores Fifty Lakhs Only) presently held by the Society shall be refunded to the Developer
within a period of 10 (Ten) working days from the date of receipt and acceptance of the Bank

Guarantee.”

3RNFT RO AIAT 38 =T T8I
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fRsws yFeq / s fa (Project / Construction Finance) BUITH Ys&t SudmaTad

T Sarear ‘3 fquard AT A”, Gururaj No. 2 Cooperative Housing Society Ltd., qoT Il
A dAle OdId @ WEREE T fAeas Jreas ey sl dAiguliad fa@d # (Development
Agreement) g 3Ufaetid FrTer, gl &. 25, 0T A qFalaS FAE 26727/2024 RaiF
09/11/2024 3i=ad iUl HITATA AT e, HeI A IRIAT Ferdd 7.17 FAR YeATdhrH
YehoUTedT AATSEUIATST fahaehd 3aedes 319eard Construction Finance far Project
Finance ©urar 3f9&R SUATd 3Telal 3Te.

T SETEAR “3W Je SRAuATd Id ", fqhra FIRTAT FaA 7.17 FAR 31T JHRAT Fehod
fdqRagarear el Wths HUAT HYUT SEEeN, arfficd @ aee § qoivor 3nfer Fae
SATEYet.

I RMEEdR 3 ¢ RIGuATd Id 1", FIATUROT FeT afie; T I GeATdhrd Tehe Tl HTaedsh
HY gfshdm #1eT Ul [Aehdehsl AR ATAASSd T+ Title Search d Title Report
TC heloll 3TE JATOT SARC Colel HSIATE! HeX U 3Meledl HRIGUAHEIE! ATl FHIAL TS,
T fahase e Fafda 31g I Iid g Indusind Bank Limited Il dramaérear
HITHATAT TASC gahrarad (Clear Title) 30T fasraerd Yehed faa fAefauarard araaéay glehd
AHCATSTET FEATEAT fesTiehre gsEérad (Current Dated Confirmation) #ifaTeerel 31g.

‘38 g RAuATT AT ", [AHE FIRTATT FordA 7.17 JHIR AH—IEDRG § TIC HI0ATT Ad &l
gdf&*lﬂ JehoUTedl HHASSTAUIATS! Taehaehd AT dehiehgs, SATHEY Indusind Bank Limited
IT ATALY 37§, 379T+ o Construction Finance fFar Project Finance BUIm=m 3R TEIA.

T SEEdR ‘3 e TISC FUAT Ad HI™:

1. 37T IR Gehod fITURESATEAT Hofldl Tciths oA HYOT STaTaERT Hhdcd
[ECT:EICICEECH

2. AEIERN ST fhar AARIETAT GHTEGHT [ABUIAT SHaHAEIwd PGCHE IR CADEICN
(Permanent Alternate Accommodation Units) @0TaTgr =mef, fordet, Afdfer ffar a=r
fAToT el SUR ATEY.
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3. Uaheu fad fA=Auarad 3mads 3@eary Aaderer a<ar [Jhr gedrdia defaer,

T gk, WTec (Receivables) fohaT faeherrear goFehTciiel o Teehiatd Y&t / sl
fHTOT g e e

T SETEaR “3 88T G SRAuAT A &, Aohdame Tdeedn SIS Haorar fhar nfde gagsh
WRA%hs FUIEEd TR STEEER TGUIR ATST 30T AT TeHTd VAT FholeR JEAAT JERERT
STHIET fohaT FHIECTAT qAdH Halehiay HIVIATE! &Tdl, geFeh fohal TSR AGUIR ATEN.

N EEAR ‘3 Je SRMAuATd Ad H”, fIhrd FIRTAT REITHR aler areiiey ger F:0m
TegreaT st U (Confirmation Letter) fasaera fhar caiwar &< Indusind Bank Limited

T SUTHTS! WHTIEIAT IGEATTH FfATH Jf¥PR cvard A9 3.

1 SEEAR “IHET G QAT I dI", HeI I faohre aRIchier Fadr 7.17 AW 3idiean
AeRelad quaTd Agel 0T ATgaR AEIE T FHTHGT gareh, AT g fgd quiaor wXfard Tgdird.

(Confirmation for Developer to Obtain Project / Construction Finance)

“RESOLVED THAT, the members of Gururaj No. 2 Cooperative Housing Society Ltd., Gandharva
Nagari, Pune, do hereby take note of the provisions contained in Clause 7.17 of the registered
Development Agreement executed between the Society and the Developer, registered with the
Office of the Sub-Registrar Haveli No. 25, Pune vide Document No. 26727/2024 dated 09/11/2024,
which provides that the Developer shall be entitled to obtain construction finance or project finance
for the redevelopment project.

RESOLVED FURTHER THAT, as provided under Clause 7.17 of the Development Agreement, the
entire responsibility, liability, and obligation for repayment of such construction finance or project
finance shall rest solely and exclusively with the Developer, and the Society or its members shall
not bear any responsibility or liability whatsoever in respect of such borrowing.

RESOLVED FURTHER THAT, the General Body takes note that the Developer has obtained the
necessary title search and title report as part of the redevelopment approval process, including
submissions made for building plan sanctioning, and has informed the Society that the Developer’s
banker, Indusind Bank Limited, has sought a current dated confirmation from the Society regarding
the clear title of the Society’s property and the Society’s no objection to the Developer obtaining
project finance.

RESOLVED FURTHER THAT, in accordance with the provisions of Clause 7.17 of the Development
Agreement, the Society hereby confirms that the Developer shall be entitled to obtain construction
or project finance from its banker, including Indusind Bank Limited, for the purpose of execution of
the redevelopment project.

RESOLVED FURTHER THAT, it is expressly clarified that:
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1. The entire responsibility and liability for repayment of such project finance shall remain
solely with the Developer.

2. No charge, lien, mortgage, or encumbrance shall be created on the land belonging to the
Society or on any of the permanent alternate accommodation units allotted to the
members of the Society.

3. Ifrequired for the purpose of obtaining project finance, the Developer may create charge,
mortgage, or security only on the units, sale component, development rights, or
receivables belonging to the Developer in the redevelopment project.

As per the Clause in DA 7.17 :

“If required, then the Developer shall be entitled to take construction or project finance for the said
Project. The entire responsibility, liability, and obligation for the repayment of such construction or
project finance shall exclusively be upon the Developer. The Developer shall ensure that no charge or
lien is created on the said Land and/or the Members’ Units. If there is any need for creating any
charge or lien, then the same shall be created only on the Developer’s units. The Developer shall not
require to take a separate NOC from the Society in this regard.”

RESOLVED FURTHER THAT, the Society shall not be responsible for repayment of any loan or
financial facility obtained by the Developer, and the lender shall have no claim, right, or recourse
against the Society land or the members’ units.

RESOLVED FURTHER THAT, the Managing Committee is hereby authorised to issue a current dated
confirmation letter to the Developer or to its banker, Indusind Bank Limited, confirming the above
position in accordance with the terms of the Registered Development Agreement, registered with
the Office of the Sub-Registrar Haveli No. 25, Pune vide Document No. 26727/2024 dated
09/11/2024.

RESOLVED FURTHER THAT, the said confirmation shall be issued strictly in line with Clause 7.17 of
the Development Agreement, ensuring that the interests, title, and ownership rights of the Society
and its members remain fully protected.
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